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HOW NASSAU GROWTH ANNUITY’S OPTIONAL LIFETIME INCOME RIDERS WORK
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ADDING PROTECTION FOR YOUR FUTURE
GUARANTEED LIFETIME INCOME OPTIONS

Nassau Growth Annuity offers four optional guaranteed lifetime income riders to help you 
build on the growth of your contract for your future income needs. One of four riders may 
be purchased with the 10 year surrender charge schedule (9 years in California) contract. 
(Certain riders may not be available in all states). The riders can be issued up to age 80.1 For 
married couples, a spousal option provides an income stream for the life of both spouses.

All guaranteed income riders offer the potential to grow your future guaranteed income 
payments based on the performance of your fixed indexed annuity contract. Guaranteed 
interest credits can be included for a higher fee.

Start With Your Contract Value
•  An income benefit base is set at your contract 

value at issue. It has the potential to grow over 
time and is used to determine the amount of 
your guaranteed income payment.

Steady Income OR Rising Income Opportunity
•  Select either the Amplified Income or Amplified 

Income Plus riders which provide steady 
guaranteed income once you exercise your rider.

•  These riders provide a higher initial income 
benefit compared to rising income opportunity 
riders.

OR 
•  Select either the Amplified Income with 

Rising Income Opportunity or the Amplified 
Income Plus with Rising Income Opportunity 
riders which offer the opportunity for income 
payments to increase after rider exercise.

•  These riders provide a lower initial income 
benefit compared to the steady income options, 
but have the opportunity to receive potentially 
higher income payments in the future based on 
your contract’s performance.

150% Annual Performance-Based Growth
•  Each year 150% of the interest credited to the 

contract value, net of strategy fees, is added to 
the income benefit base for up to 15 years

•  For the Amplified Income and Amplified 
Income Plus riders, the interest credited is added 
to the income benefit base for up to 15 years or 
until rider exercise (if sooner).2

•  For the Amplified Income with Rising Income 
Opportunity and Amplified Income Plus with 
Rising Income Opportunity riders, the interest 
credited is added to the income benefit base 
until your contract’s 15th anniversary, regardless 
of when the rider is exercised.2 

Guarantee Growth With 3% Annual Roll-Ups
•  The Amplified Income Plus and Amplified 

Income Plus with Rising Income Opportunity 
riders offer an additional benefit by 
guaranteeing that your income benefit base 
continues to grow, regardless of your contract’s 
performance, for up to 15 years or until rider 
exercise (if sooner).3

The Income Benefit Base is a calculated value used solely to determine your guaranteed lifetime income payment and rider fee. It is NOT available 
for withdrawal and is NOT a guarantee of your contract value. The amount deducted for the rider fee will grow when the Income Benefit Base grows.  
1. Riders are subject to state approval and may not be available in all states. Contact your insurance producer for state availability information.
2.  An annual strategy fee applies to certain indexed accounts and is deducted at the end of the account segment before any index credits are applied. If 

interest credited is less than the strategy fees, the Income Benefit Base will not be reduced. 
3.  For both riders, the simple interest roll-up stops upon rider exercise or after 15 years, whichever comes earlier. The income benefit base will grow at an 

annual rate equal to 3% of your initial income benefit base, adjusted for any withdrawals, for up to 15 years or until rider exercise (if sooner).

A Note On Withdrawals
•  Before exercising your rider, all withdrawals, including free withdrawals and Required Minimum Distributions (RMDs), 

are taken from your annuity’s contract value and will also reduce the income benefit base in proportion to the 
reduction in contract value. 

•  After exercising your rider, withdrawals in excess of the guaranteed lifetime income amount or RMD associated with 
the contract, whichever is greater, will reduce the income benefit base and future guaranteed income payments in 
proportion to the reduction in contract value.



NASSAU GROWTH ANNUITY OPTIONAL  
GUARANTEED LIFETIME INCOME RIDERS AT A GLANCE

Amplified 
Income

Amplified Income 
with Rising Income 

Opportunity
Amplified 

Income Plus
Amplified Income 
Plus with Rising 

Income Opportunity

FIND YOUR RIDER

Steady OR Rising Income 
Opportunity Steady Rising Steady Rising

Annual Performance-Based Growth 150% of interest credited (dollar amount), less strategy fees ,  
but no less than zero, for up to 15 years

Performance-Based Growth and 
Guaranteed Growth*

Guaranteed 
Growth*

Guaranteed  
Growth*

Annual Rider Fee (% of Benefit Base)4 0.25% 0.25% 0.95% 0.95%

02 PAGE

STEADY OR RISING INCOME?
Your guaranteed income payments will begin when you exercise your rider. Would you prefer 
consistent payment amounts, or the opportunity for your income payment to grow over time?

FIND YOUR RIDER
Based on your selections above, use the table below to help find the rider that best fits your 
potential income needs.

PERFORMANCE-BASED GROWTH OR PERFORMANCE-BASED GROWTH PLUS 
GUARANTEED GROWTH?
All of Nassau Growth Annuity’s rider options have the potential to grow your income based on 
the performance of your contract. Would you prefer that your future income grows based on 
your annuity’s performance or would you like to ensure your future income grows each year*, 
regardless of your annuity’s performance?

Steady Income – income 
payments will remain the 
same each year for life, and will 
be higher than rising income 
opportunity initial income 
payments.

Performance-Based 
Growth  – your income 
payments may grow 
based on your contract’s 
performance (interest 
credits).

Rising Income Opportunity – 
your income benefit base has 
the potential to grow based on 
contract performance until year 
15, regardless of when the rider 
is exercised.

Performance-Based Growth 
Plus Guaranteed Growth – your 
income payments may grow 
through a combination of your 
contract’s performance and a 
3% guaranteed simple interest 
roll-up.*

OR

OR

CONSIDER YOUR INCOME PLANNING GOALS
SELECT THE OPTION FROM EACH OF THE FOLLOWING  
TWO QUESTIONS TO HELP DETERMINE THE GUARANTEED INCOME 
RIDER THAT BEST FITS YOUR PRIORITIES.

*The income benefit base will grow at an annual rate equal to 3% of your initial income benefit base, adjusted for any withdrawals, for up to 15 years 
or until rider exercise (if sooner).
4.  The amount deducted for the rider fee will grow as the income benefit base grows. The rider fee percentage is subject to change after the 15th 

contract year, up to the maximum set forth in the contract.

A
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A B2 2



AMPLIFIED INCOME RIDER†

5. The amount deducted from the contract value for the rider fee is subject to change after the 15th contract year (up to a maximum of 0.75%).
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*The Income Benefit Base and Performance-Based Growth amounts are used only to determine annual income payments under your rider and rider 
fees. These amounts have NO cash value, are NOT a guarantee of your contract’s Accumulation Value and CANNOT be withdrawn from your annuity. 
The hypothetical examples shown in these charts are based on S&P 500 historical returns from 12/31/2007 to 12/31/2022, and assumes the following: 
(a) no withdrawals prior to rider exercise and no excess withdrawals after rider exercise; (b) initial premium of $100,000 fully allocated to the 1-Year S&P 
500 Indexed Account with 35% enhanced participation rate and 1% annual strategy fee; and (c) rider fee equal to 0.25% of the Income Benefit Base. 
Past performance is not a guarantee of future results and actual results and credited rates may vary. Participation rates are set at the beginning of 
each indexed account segment and are subject to change for future segments. For indexed accounts with enhanced participation rates, currently a 
1.00% annual strategy fee applies in each year of the index term (subject to change). We may change, add or eliminate indexed accounts. The contract 
does not directly participate in any stock, bond or equity investment. Indexed account credit calculations exclude dividends. Income benefit base and 
performance-based growth values shown are cumulative. 

The Amplified Income Rider balances your accumulation objectives with potential future income needs 
with a lower cost option. 
• An income benefit base is set at your contract value at issue
•  A 150% performance-based annual roll-up is added to the income benefit base each year for up to 15 

years, or until rider exercise
•  Annual rider fee of 0.25% of income benefit base, deducted from contract value5

•  Provides steady guaranteed income once you exercise your rider
When you exercise your rider, your guaranteed lifetime income payment will be equal to the income benefit 
base multiplied by a percentage based on your age at issue, age at rider exercise and single or spousal rider 
option. The income benefit base will stop growing upon rider exercise.
† Rider only available for issue age 80 and below.

ANNUAL INCOME PAYMENT EXAMPLE
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If Rider is Exercised in Year 5:
Income Benefit Base = $122,139

Potential Income Payment = $5,105
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If Rider is Exercised in Year 10:
Income Benefit Base = $158,420

Potential Income Payment = $7,794

If Rider is Exercised in Year 15:
Income Benefit Base = $204,982

Potential Income Payment = $11,520

ANNUAL INCOME BENEFIT PAYMENT
Based On Contract Year Of Rider Exercise

Contract Year 0-4 5-9 6 7 8 9 10 11 12 13 14 15+

Potential Payment Year 5 $0 $5,105 $5,105 $5,105 $5,105 $5,105 $5,105 $5,105 $5,105 $5,105 $5,105 $5,105 

Guaranteed Payment Year 5 $0 $4,180 $4,180 $4,180 $4,180 $4,180 $4,180 $4,180 $4,180 $4,180 $4,180 $4,180

Potential Payment Year 10 $0 $0 $0 $0 $0 $0 $7,794 $7,794 $7,794 $7,794 $7,794 $7,794

Guaranteed Payment Year 10 $0 $0 $0 $0 $0 $0 $4,920 $4,920 $4,920 $4,920 $4,920 $4,920

Potential Payment Year 15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $11,520

Guranteed Payment Year 15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,620



04 PAGE

AMPLIFIED INCOME PLUS RIDER†

The Amplified Income Plus Rider couples potential performance-based growth with annual roll-ups to help 
you to make the most of your annuity’s growth to generate a reliable stream of income. 
• An income benefit base is set at your contract value at issue
•  A 150% performance-based annual roll-up is added to the income benefit base each year for up to 15 

years, or until rider exercise
•  Adds 3% annual simple interest roll-ups to your income benefit base for up to 15 years, or until rider 

exercise
•  Annual rider fee of 0.95% of income benefit base, deducted from contract value6

•  Provides steady guaranteed income once you exercise your rider
When you exercise your rider, your guaranteed lifetime income payment will be equal to the income benefit 
base multiplied by a percentage based on your age at issue, age at rider exercise and single or spousal rider 
option. The income benefit base will stop growing upon rider exercise. 
† Rider only available for issue age 80 and below. 

6.  The amount deducted from the contract value for the rider fee is subject to change after the 15th contract year (up to a maximum of 1.50%).

*The Income Benefit Base, Performance-Based Growth and Fixed Roll-up amounts are used only to determine annual income payments under your 
rider and rider fees. These amounts have NO cash value, are NOT a guarantee of your contract’s Accumulation Value and CANNOT be withdrawn from 
your annuity. 
The hypothetical examples shown in these charts are based on S&P 500 historical returns from 12/31/2007 to 12/31/2022, and assumes the following: (a) 
no withdrawals prior to rider exercise and no excess withdrawals after rider exercise; (b) initial premium of $100,000 fully allocated to the 1-Year S&P 500 
Indexed Account with 35% enhanced participation rate and 1% annual strategy fee; and (c) rider fee equal to 0.95% of the Income Benefit Base. Past 
performance is not a guarantee of future results and actual results and credited rates may vary. Participation rates are set at the beginning of each 
indexed account segment and are subject to change for future segments. For indexed accounts with enhanced participation rates, currently a 1.00% 
annual strategy fee applies in each year of the index term (subject to change). We may change, add or eliminate indexed accounts. The contract does 
not directly participate in any stock, bond or equity investment. Indexed account credit calculations exclude dividends. 3% simple interest roll-up stops 
upon rider exercise. Income benefit base, performance-based growth and fixed roll-up values shown are cumulative. 
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Performance-Based Growth* Fixed Roll-Up* Initial Income Benefit Base
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Policy Year

If Rider is Exercised in Year 5:
Income Benefit Base = $136,784

Potential Income Payment = $5,827

If Rider is Exercised in Year 10:
Income Benefit Base = $185,961

Potential Income Payment = $9,335

If Rider is Exercised in Year 15:
Income Benefit Base = $242,227

Potential Income Payment = $13,880
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ANNUAL INCOME PAYMENT EXAMPLE

ANNUAL INCOME BENEFIT PAYMENT
Based On Contract Year Of Rider Exercise

Contract Year 0-4 5 6 7 8 9 10 11 12 13 14 15+

Potential Payment Year 5 $0 $5,827 $5,827 $5,827 $5,827 $5,827 $5,827 $5,827 $5,827 $5,827 $5,827 $5,827 

Guaranteed Payment Year 5 $0 $4,899 $4,899 $4,899 $4,899 $4,899 $4,899 $4,899 $4,899 $4,899 $4,899 $4,899

Potential Payment Year 10 $0 $0 $0 $0 $0 $0 $9,335 $9,335 $9,335 $9,335 $9,335 $9,335

Guaranteed Payment Year 10 $0 $0 $0 $0 $0 $0 $6,526 $6,526 $6,526 $6,526 $6,526 $6,526

Potential Payment Year 15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $13,880

Guranteed Payment Year 15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $8,309
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AMPLIFIED INCOME WITH RISING INCOME 
OPPORTUNITY RIDER†

The Amplified Income with Rising Income Opportunity Rider is a lower cost option that balances your 
accumulation objectives with potential future income needs. It also offers the opportunity for your income 
benefit base to continue to grow after rider exercise.
• An income benefit base is set at your contract value at issue
•  A 150% performance-based annual roll-up is added to the income benefit base each year for 15 years
•  Annual rider fee of 0.25% of income benefit base, deducted from contract value7

• Offers the opportunity for income payments to increase after rider exercise
When you exercise your rider, your guaranteed lifetime income payment will be equal to the income 
benefit base multiplied by a percentage based on your age at issue, age at rider exercise and single or 
spousal rider option. The income benefit base has the potential to continue growing each year on your 
contract anniversary.
† Rider only available for issue age 80 and below. 

7.  The amount deducted from the contract value for the rider fee is subject to change after the 15th contract year (up to a maximum of 0.75%).

*The Income Benefit Base and Performance-Based Growth amounts are used only to determine annual income payments under your rider and rider 
fees. These amounts have NO cash value, are NOT a guarantee of your contract’s Accumulation Value and CANNOT be withdrawn from your annuity. 
The hypothetical examples shown in these charts are based on S&P 500 historical returns from 12/31/2007 to 12/31/2022, and assumes the following: 
(a) no withdrawals prior to rider exercise and no excess withdrawals after rider exercise; (b) initial premium of $100,000 fully allocated to the 1-Year S&P 
500 Indexed Account with 35% enhanced participation rate and 1% annual strategy fee; and (c) rider fee equal to 0.25% of the Income Benefit Base. 
Past performance is not a guarantee of future results and actual results and credited rates may vary. Participation rates are set at the beginning of 
each indexed account segment and are subject to change for future segments. For indexed accounts with enhanced participation rates, currently a 
1.00% annual strategy fee applies in each year of the index term (subject to change). We may change, add or eliminate indexed accounts. The contract 
does not directly participate in any stock, bond or equity investment. Indexed account credit calculations exclude dividends. Income benefit base and 
performance-based growth values shown are cumulative. 

ANNUAL INCOME PAYMENT EXAMPLE – RIDER EXERCISED IN YEAR 5
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Policy Year

Year of Rider Exercise:
Income Benefit Base = $122,139

Potential Income Payment = $4,385

Year 10:
Income Benefit Base = $154,426

Potential Income Payment = $5,544

Year 15:
Income Benefit Base = $185,415

Potential Income Payment = $6,656
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ANNUAL INCOME BENEFIT PAYMENT
Based On Contract Year Of Rider Exercise

Contract Year 0-4 5 6 7 8 9 10 11 12 13 14 15

Potential Payment Year 5 $0  $4,385  $4,923   $5,103   $5,103  $5,233  $5,544   $5,544  $5,998  $6,238  $6,656  $6,656

Guaranteed Payment Year 5 $0  $3,590  $3,590  $3,590  $3,590  $3,590  $3,590  $3,590  $3,590  $3,590  $3,590  $3,590 

Potential Payment Year 10 $0 $0 $0 $0 $0 $0  $6,448  $6,448  $7,103  $7,449  $8,059   $8,059 

Guaranteed Payment Year 10 $0 $0 $0 $0 $0 $0  $4,070  $4,070  $4,070  $4,070  $4,070  $4,070 

Potential Payment Year 15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0  $9,552 

Guranteed Payment Year 15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0  $4,660 
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AMPLIFIED INCOME PLUS WITH RISING INCOME 
OPPORTUNITY RIDER†

*The Income Benefit Base, Performance-Based Growth and Fixed Roll-up amounts are used only to determine annual income payments under your 
rider and rider fees. These amounts have NO cash value, are NOT a guarantee of your contract’s Accumulation Value and CANNOT be withdrawn from 
your annuity. 
The hypothetical examples shown in these charts are based on S&P 500 historical returns from 12/31/2007 to 12/31/2022, and assumes the following: (a) 
no withdrawals prior to rider exercise and no excess withdrawals after rider exercise; (b) initial premium of $100,000 fully allocated to the 1-Year S&P 500 
Indexed Account with 35% enhanced participation rate and 1% annual strategy fee; and (c) rider fee equal to 0.95% of the Income Benefit Base. Past 
performance is not a guarantee of future results and actual results and credited rates may vary. Participation rates are set at the beginning of each 
indexed account segment and are subject to change for future segments. For indexed accounts with enhanced participation rates, currently a 1.00% 
annual strategy fee applies in each year of the index term (subject to change). We may change, add or eliminate indexed accounts. The contract does 
not directly participate in any stock, bond or equity investment. Indexed account credit calculations exclude dividends. 3% simple interest roll-up stops 
upon rider exercise. Income benefit base, performance-based growth and fixed roll-up values shown are cumulative. 

8.  The amount deducted from the contract value for the rider fee is subject to change after the 15th contract year (up to a maximum of 1.50%).

ANNUAL INCOME PAYMENT EXAMPLE – RIDER EXERCISED IN YEAR 5

The Amplified Income Plus with Rising Income Opportunity Rider couples potential performance-based 
growth with annual roll-ups to help you to make the most of your annuity’s growth to generate a reliable 
stream of income. It also includes the opportunity for your income benefit base to continue to grow after 
rider exercise.
• An income benefit base is set at your contract value at issue 
•  A 150% performance-based annual roll-up is added to the income benefit base each year for 15 years
•  Adds 3% annual simple interest roll-ups to your income benefit base for up to 15 years, or until rider 

exercise
•  Annual rider fee of 0.95% of income benefit base, deducted from contract value8

• Offers the opportunity for income payments to increase after rider exercise 
When you exercise your rider, your guaranteed lifetime income payment will be equal to the income benefit 
base multiplied by a percentage based on your age at issue, age at rider exercise and single or spousal rider 
option. The income benefit base has the potential to continue growing each year on your contract anniversary.
† Rider only available for issue age 80 and below. 
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Policy Year

Year of Rider Exercise:
Income Benefit Base = $136,784

Potential Income Payment = $5,594

Year 10:
Income Benefit Base = $165,973

Potential Income Payment = $6,788

Year 15:
Income Benefit Base = $188,321

Potential Income Payment = $7,702
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Performance-Based Growth* Fixed Roll-Up* Initial Income Benefit Base

ANNUAL INCOME BENEFIT PAYMENT
Based On Contract Year Of Rider Exercise

Contract Year 0-4 5 6 7 8 9 10 11 12 13 14 15

Potential Payment Year 5 $0  $5,594  $6,175  $6,364  $6,364  $6,492  $6,788  $6,788  $7,184  $7,380  $7,702  $7,702 

Guaranteed Payment Year 5 $0  $4,704  $4,704  $4,704  $4,704  $4,704  $4,704  $4,704  $4,704  $4,704  $4,704  $4,704 

Potential Payment Year 10 $0 $0 $0 $0 $0 $0  $8,629  $8,629  $9,263  $9,584  $10,117  $10,117 

Guaranteed Payment Year 10 $0 $0 $0 $0 $0 $0 $6,032 $6,032 $6,032 $6,032 $6,032 $6,032

Potential Payment Year 15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $12,838

Guranteed Payment Year 15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $7,685 



Annuities are long-term products particularly suitable for retirement assets. Annuities held within qualified plans do not provide any additional tax 
benefit. Early withdrawals may be subject to surrender charges and a market value adjustment. Withdrawals are subject to ordinary income tax, and 
if taken prior to age 59½, a 10% IRS penalty may also apply.
This annuity offers a Fixed Account and a variety of Indexed Accounts. The Fixed Account may earn a specified rate of interest of 1% or greater. The 
Indexed Accounts may or may not earn Index Credits. Index Credits are credited if the type of Index that the Indexed Account tracks performs in a 
manner described in the Indexed Account riders attached to your contract. Although, Index Credits are awarded based on index performance, this 
annuity is not a security. You are not buying shares of any stock or investing in an index. You are purchasing an annuity, which is a type of insurance 
contract issued by an insurance company. You can use an annuity to save money for retirement and to receive retirement income for life. It is not 
meant to be used to meet short-term financial goals
Interest rates and indexed account crediting rates are subject to change.
Non-Security Status Disclosure – The Contract is not a Security. The Contract is not registered under the Securities Act of 1933 and is being offered and 
sold in reliance on an exemption therein. 
The “S&P 500 Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Nassau Life and Annuity 
Company and its affiliates (collectively, “Nassau”). Standard & Poor’s®, S&P 500® and S&P® are registered trademarks of Standard & Poor’s Financial 
Services LLC (“S&P”) and these trademarks have been licensed and sublicensed for use by SPDJI and Nassau, respectively. Nassau products are not 
sponsored, endorsed, sold or promoted by SPDJI, S&P, or their respective affiliates, and none of such parties make any representation regarding the 
advisability of investing in such products nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

Nassau Growth Annuity (19FIA3, ICC19FIA3N, 19GLWB3, ICC19GLWB3.1, 19ECH, ICC19ECH) is issued by Nassau Life and Annuity Company 
(Hartford, CT). In California, Nassau Life and Annuity Company does business as “Nassau Life and Annuity Insurance Company.” Nassau 
Life and Annuity Company is not authorized to conduct business in ME and NY, but that is subject to change. Nassau Life and Annuity 
Company is a subsidiary of Nassau Financial Group.

Insurance Products:  NOT FDIC or NCUAA Insured  |  NO Bank or Credit Union Guarantee

This material is provided by Nassau Life and Annuity Company, which issues the annuity described in this document. This material is intended 
for general use with the public and is not meant to provide any individualized tax or financial planning advice. We encourage you to consult with 
a financial professional who can tailor a financial plan to meet your needs. Nassau and its affiliates have a financial interest in the sale of their 
products. 
Product features, rider options and availability may vary by state.
Lifetime payments and guarantees are based on the claims-paying ability of Nassau Life and Annuity Company.
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