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Historical Credited Rates for Nassau Growth Annuity1

FOR PRODUCER USE ONLY

CBOE  
Volatility Index2 1-year S&P® 500 with cap 1-year S&P 500 with 

participation rate
1-year S&P 500 with enhanced 

participation rate
2-year S&P 500 with 
participation rate3

2-year S&P 500 with 
enhanced participation rate3

2-year Sunrise Smart Passage 
SG with participation rate3

2-year Sunrise Smart 
Passage SG with enhanced 

participation rate3

Issue Month Renewal 
Month

Volatility  
at Issue

Volatility  
at Renewal Rate at Issue4 Rate at 

Renewal Rate at Issue4 Rate at 
Renewal Rate at Issue4 Rate at 

Renewal Rate at Issue4 Rate at 
Renewal Rate at Issue4 Rate at 

Renewal Rate at Issue4 Rate at 
Renewal Rate at Issue4 Rate at 

Renewal

Feb-22 Feb-23 19.19 18.35 4.00% 4.75% 32% 28% 45% 41% 44% 35% 63% 55% 90% 114% 130% 155%

Jan-22 Jan-23 21.57 22.52 4.75% 4.75% 37% 28% 50% 41% 50% 35% 70% 55% 103% 115% 140% 155%

Dec-21 Dec-22 16.29 32.02 4.75% 4.75% 37% 28% 50% 41% 50% 35% 70% 55% 103% 113% 140% 155%

Nov-21 Nov-22 16.3 26.3 5.25% 5.00% 45% 31% 61% 45% 61% 40% 83% 60% 110% 116% 150% 158%

Oct-21 Oct-22 20.81 19.53 5.25% 4.75% 40% 31% 54% 45% 55% 40% 75% 60% 105% 116% 145% 157%

Sep-21 Sep-22 15.45 24.23 5.25% 5.00% 45% 31% 61% 45% 61% 40% 83% 60% 110% 117% 150% 159%

Aug-21 Aug-22 18.45 31.13 5.25% 5.00% 40% 31% 54% 45% 55% 40% 75% 60% 105% 114% 145% 154%

July-21 July-22 20.70 28.87 5.25% 5.00% 40% 31% 54% 45% 55% 40% 75% 60% 105% 113% 145% 154%

Jun-21 Jun-22 18.81 22.70 5.25% 4.75% 40% 31% 54% 45% 55% 41% 75% 60% 105% 111% 145% 151%

May-21 May-22 16.25 23.87 5.25% 4.75% 40% 32% 54% 45% 55% 44% 75% 60% 105% 110% 145% 150%

Apr-21 Apr-22 20.69 27.36 5.00% 4.75% 35% 32% 48% 44% 51% 45% 70% 62% 105% 108% 145% 147%

Mar-21 Mar-22 19.97 19.19 5.00% 5.00% 35% 35% 48% 48% 51% 49% 70% 67% 105% 108% 145% 145%
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FOR PRODUCER USE ONLY

CBOE  
Volatility Index2 1-year S&P® 500 with cap 1-year S&P 500 with 

participation rate
1-year S&P 500 with enhanced 

participation rate
2-year S&P 500 with 
participation rate3

2-year S&P 500 with 
enhanced participation rate3

2-year Sunrise Smart Passage 
SG with participation rate3

2-year Sunrise Smart 
Passage SG with enhanced 

participation rate3

Issue Month Renewal 
Month

Volatility  
at Issue

Volatility  
at Renewal Rate at Issue4 Rate at 

Renewal Rate at Issue4 Rate at 
Renewal Rate at Issue4 Rate at 

Renewal Rate at Issue4 Rate at 
Renewal Rate at Issue4 Rate at 

Renewal Rate at Issue4 Rate at 
Renewal Rate at Issue4 Rate at 

Renewal

Feb-23 18.35 4.50% 24% 35% 33% 47% 109% 151%

Feb-21 Feb-22 24.34 21.57 5.00% 4.50% 34% 32% 47% 44% 50% 45% 70% 62% 98% 100% 135% 138%

Jan-23 22.52 4.50% 25% 38% 33% 52% 108% 150%

Jan-21 Jan-22 23.31 16.29 5.00% 4.50% 34% 34% 47% 47% 50% 48% 70% 67% 98% 98% 135% 137%

Dec-22 32.02 4.25% 25% 39% 30% 50% 100% 142%

Dec-20 Dec-21 23.10 16..30 4.50% 4.00% 30% 34% 43% 48% 45% 45% 65% 65% 95% 91% 130% 130%

Nov-22 26.30 4.25% 25% 38% 32% 50% 101% 143%

Nov-20 Nov-21 27.41 20.81 4.50% 4.25% 30% 34% 43% 47% 45% 47% 65% 65% 95% 92% 130% 130%

Oct-22 19.53 4.25% 26% 40% 36% 56% 102% 143%

Oct-20 Oct-21 26.87 15.45 4.50% 4.25% 30% 35% 43% 49% 45% 51% 65% 71% 95% 95% 130% 132%

Sep-22 24.23 4.25% 24% 38% 34% 54% 102% 144%

Sep-20 Sep-21 22.05 18.45 4.50% 4.25% 30% 33% 43% 47% 45% 49% 65% 69% 95% 93% 130% 130%

Aug-22 31.13 3.75% 22% 35% 30% 50% 89% 130%

Aug-20 Aug-21 25.68 20.70 4.50% 3.75% 25% 31% 35% 44% 41% 44% 59% 65% 90% 83% 128% 122%

July-22 28.87 4.25% 24% 36% 34% 53% 96% 136%

July-20 July-21 36.09 18.81 4.50% 4.25% 25% 33% 35% 45% 41% 48% 59% 68% 90% 90% 128% 128%

Jun-22 22.70 3.75% 24% 35% 33% 49% 87% 127%

Jun-20 Jun-21 31.89 16.25 4.25% 3.75% 22% 31% 32% 42% 38% 44% 56% 64% 84% 84% 122% 122%

May-22 23.87 4.50% 32% 42% 41% 57% 104% 144%

May-20 May-21 38.15 20.69 4.25% 5.50% 22% 32% 32% 46% 38% 48% 56% 66% 84% 100% 122% 139%

Apr-22 27.36 4.50% 31% 42% 43% 60% 103% 142%

Apr-20 Apr-21 57.83 19.97 4.75% 5.00% 23% 33% 32% 45% 40% 48% 55% 66% 95% 101% 134% 139%

Mar-22 19.19 4.75% 35% 46% 47% 64% 101% 141%

Mar-20 Mar-21 13.68 24.34 5.25% 5.00% 45% 35% 61% 51% 61% 50% 83% 69% 110% 101% 150% 139%
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FOR PRODUCER USE ONLY

1. Renewal rate history shown for Nassau Growth Annuity with 10-year surrender charge period and no income rider elected in Group A states only. The information shown provides no assurance 
of future renewal rate or interest rate decisions. Renewal rate history is only one aspect of an annuity product. Your client should consider all features before purchasing. New money rates are available on 
Salesnet.
2. Renewal rates are based on a variety of factors including, but not limited to: the change in volatility between the dates on which the issue and renewal rates were set and the insurer’s option budget, which 
is set at the sole discretion of the insurer and can vary from one index segment to the next. CBOE Volatility Index (^VIX) is one commonly used measure of volatility that changes daily. The CBOE Volatility 
Index values in this exhibit are as of rate setting snapshot date (usually around mid-month, actual date of each month may vary and is at the sole discretion of the insurer) of each preceding month at issue 
and of each two preceeding months at renewal. CBOE Volatility Index is an indicator of volatility and not used in the calculation to set rates. https://finance.yahoo.com/quote/%5EVIX/history?p=%5EVIX
3. Renewal rate shown reflects the rate in effect one year after the Rate at issue date, however, please note that the premium allocated to the indexed accounts with the two year segments may not be 
renewed or reallocated until the end of the two year segment at which time then current crediting rates will apply. See the Indexed Account Supplement for more information.
4. Rate at Issue does not reflect impact of rate lock, if applicable.
5. Rates are color coded in comparison to the prior year rate, not the rate at issue. Red indicates a decrease in rate from the prior year, where as green indicates an incarese in rate from the prior year. 
Black indicates there was no change in rate from the prior year.
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CBOE  
Volatility Index2 1-year S&P® 500 with cap 1-year S&P 500 with 

participation rate
1-year S&P 500 with enhanced 

participation rate
2-year S&P 500 with 
participation rate3

2-year S&P 500 with 
enhanced participation rate3

2-year Sunrise Smart Passage 
SG with participation rate3

2-year Sunrise Smart 
Passage SG with enhanced 

participation rate3

Issue Month Renewal 
Month

Volatility  
at Issue

Volatility  
at Renewal Rate at Issue4 Rate at 

Renewal Rate at Issue4 Rate at 
Renewal Rate at Issue4 Rate at 

Renewal Rate at Issue4 Rate at 
Renewal Rate at Issue4 Rate at 

Renewal Rate at Issue4 Rate at 
Renewal Rate at Issue4 Rate at 

Renewal

Feb-23 18.35 4.75% 25% 35% 34% 48% 111% 153%

Feb-22 21.57 4.75% 32% 44% 46% 63% 102% 140%

Feb-20 Feb-21 12.10 23.31 5.25% 5.00% 45% 35% 61% 51% 61% 51% 83% 70% 110% 102% 150% 140%

Jan-23 22.52 4.75% 28% 42% 37% 56% 116% 158%

Jan-22 16.29 5.00% 37% 51% 52% 71% 106% 144%

Jan-20 Jan-21 12.63 23.10 5.25% 5.50% 45% 37% 61% 51% 61% 54% 83% 74% 110% 106% 150% 144%

Dec-22 32.02 5.00% 31% 45% 37% 56% 118% 160%

Dec-21 16.30 5.00% 40% 54% 52% 71% 107% 146%

Dec-19 Dec-20 12.05 27.41 5.25% 5.50% 45% 35% 61% 51% 61% 52% 83% 71% 110% 107% 150% 146%

Nov-22 26.30 5.25% 31% 44% 40% 59% 119% 161%

Nov-21 20.81 5.00% 40% 53% 55% 74% 108% 147%

Nov-19 Nov-20 15.58 26.87 5.25% 5.50% 40% 35% 54% 51% 55% 52% 75% 70% 105% 110% 145% 147%

Oct-22 17.97 4.75% 31% 45% 43% 63% 116% 158%

Oct-21 15.45 5.00% 40% 54% 58% 78% 107% 146%

Oct-19 Oct-20 13.74 22.05 5.25% 5.50% 45% 35% 61% 51% 61% 53% 83% 71% 110% 107% 150% 146%

Sep-22 24.23 5.00% 29% 42% 40% 60% 116% 158%

Sep-21 18.45 5.00% 38% 51% 55% 75% 105% 144%

Sep-19 Sep-20 17.97 25.68 5.25% 5.25% 45% 35% 61% 51% 61% 53% 83% 72% 110% 105% 150% 144%

Aug-22 31.13 4.75% 28% 40% 39% 59% 108% 148%

Aug-21 20.70 4.75% 37% 49% 54% 74% 101% 139%

Aug-19 Aug-20 12.39 36.09 5.25% 5.00% 45% 28% 61% 39% 61% 47% 83% 64% 110% 101% 150% 139%



The information provided in this publication is for educational purposes only. It is not intended as investment advice or a recommendation that anyone engage in (or 
refrain from) a particular course of action. 

NOT FDIC or NCUAA Insured | NO Bank or Credit Union Guarantee                                                                                         BPD 40581 12/22  © 2022 Nassau

Important Disclosures:

For Producer Use Only. Not for use with the general public as sales literature.

This material is for informational and educational purposes only. Nassau does not provide financial or investment advice or act as a fiduciary in the sale or service of its products. Product features, rider options 
and availability may vary by state. Lifetime payments and guarantees are based on the claims-paying ability of Nassau Life and Annuity Company. 

Annuities are long-term products particularly suitable for retirement assets. Annuities held within qualified plans do not provide any additional tax benefit. Early withdrawals may be subject to surrender charges. Withdrawals are 
subject to ordinary income tax, and if taken prior to age 59½, a 10% IRS penalty may also apply.

Indexed account credits are based on a cap, participation or enhanced participation rate set at the beginning of each indexed account segment and subject to change for future segments. The Smart Passage SG Index also applies the 
Sunrise Crediting Method which may result in the account under performing other indexed accounts if the growth is concentrated in one or two months. For indexed accounts with enhanced participation rates, an annual strategy fee 
applies in each year of the index term.  We may change, add or eliminate indexed accounts. Certain accounts may not be available in all states. The contract does not directly participate in any stock, bond or equity investment. Indexed 
account credit calculations exclude dividends. Index credits greater than zero are not guaranteed in any given year. Index credits are treated as a gain for tax purposes.

Non-Security Status Disclosure – The Contract is not a Security. The Contract is not registered under the Securities Act of 1933 and is being offered and sold in reliance on an exemption therein. 

The “S&P 500 Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Nassau Life and Annuity Company and its affiliates (collectively, “Nassau”). Standard & Poor’s®, S&P 500® and 
S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and these trademarks have been licensed and sublicensed for use by SPDJI and Nassau, respectively. Nassau products are not sponsored, endorsed, 
sold or promoted by SPDJI, S&P, or their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such products nor do they have any liability for any errors, omissions, or 
interruptions of the S&P 500 Index.

The Smart Passage SG Index (the “Index”) is the exclusive property of SG Americas Securities, LLC (SG Americas Securities, LLC, together with its affiliates, “SG”). SG has contracted with S&P Opco, LLC (a subsidiary of S&P Dow Jones 
Indices LLC) (“S&P”) to maintain and calculate the Index. “SG Americas Securities, LLC”, “SGAS”, “Société Générale”, “SG”, “Société Générale Indices”, “SGI”, and “Smart Passage SG Index” (collectively, the “SG Marks”) are trademarks or 
service marks of SG. SG has licensed use of the SG Marks to Nassau Life and Annuity Company (“NLA”) for use in a fixed indexed annuity offered by NLA (the “Fixed Indexed Annuity”). SG’s sole contractual relationship with NLA is 
to license the Index and the SG Marks to NLA. None of SG, S&P or other third party licensor (collectively, the “Index Parties”) to SG is acting, or has been authorized to act, as an agent of NLA or has in any way sponsored, promoted, 
solicited, negotiated, endorsed, offered, sold, issued, supported, structured or priced any Fixed Indexed Annuity or provided investment advice to NLA.

No Index Party has passed on the legality or suitability of, or the accuracy or adequacy of the descriptions and disclosures relating to, the Fixed Indexed Annuity, including those disclosures with respect to the Index. The Index Parties 
make no representation whatsoever, whether express or implied, as to the advisability of purchasing, selling or holding any product linked to the Index, including the Fixed Indexed Annuity, or the ability of the Index to meet its stated 
objectives, including meeting its target volatility. The Index Parties have no obligation to, and will not, take the needs of NLA or any annuitant into consideration in determining, composing or calculating the Index. The selection of the 
Index as a crediting option under a Fixed Indexed Annuity does not obligate NLA or SG to invest annuity payments in the components of the Index.

THE INDEX PARTIES MAKE NO REPRESENTATION OR WARRANTY WHATSOEVER, WHETHER EXPRESS OR IMPLIED, AND HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES (INCLUDING, WITHOUT LIMITATION, THOSE OF 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE), WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN OR RELATING THERETO, AND IN PARTICULAR DISCLAIM ANY GUARANTEE OR WARRANTY EITHER 
AS TO THE QUALITY, ACCURACY, TIMELINESS AND/OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN, THE RESULTS OBTAINED FROM THE USE OF THE INDEX AND/OR THE CALCULATION OR COMPOSITION OF 
THE INDEX, OR CALCULATIONS MADE WITH RESPECT TO ANY FIXED INDEXED ANNUITY AT ANY PARTICULAR TIME ON ANY PARTICULAR DATE OR OTHERWISE. THE INDEX PARTIES SHALL NOT BE LIABLE (WHETHER IN NEGLIGENCE 
OR OTHERWISE) TO ANY PERSON FOR ANY ERROR OR OMISSION IN THE INDEX OR IN THE CALCULATION OF THE INDEX, AND THE INDEX PARTIES ARE UNDER NO OBLIGATION TO ADVISE ANY PERSON OF ANY ERROR THEREIN, OR 
FOR ANY INTERRUPTION IN THE CALCULATION OF THE INDEX. NO INDEX PARTY SHALL HAVE ANY LIABILITY TO ANY PARTY FOR ANY ACT OR FAILURE TO ACT BY THE INDEX PARTIES IN CONNECTION WITH THE DETERMINATION, 
ADJUSTMENT OR MAINTENANCE OF THE INDEX. WITHOUT LIMITING THE FOREGOING, IN NO EVENT SHALL AN INDEX PARTY HAVE ANY LIABILITY FOR ANY DIRECT DAMAGES, LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE, 
INDIRECT OR CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

No Index Party is a fiduciary or agent of any purchaser, seller or holder of a Fixed Indexed Annuity. None of SG, S&P or any third party licensor shall have any liability with respect to the Fixed Indexed Annuity in which an interest 
crediting option is based is on the Index, nor for any loss relating to the Fixed Indexed Annuity, whether arising directly or indirectly from the use of the Index, its methodology, any SG Mark or otherwise. Obligations to make payments 
under the Fixed Indexed Annuities are solely the obligation of NLA. 

In calculating the performance of the Index, SG deducts a maintenance fee of 0.50% per annum on the level of the Index, and fixed transaction and replication costs, each calculated and deducted on a daily basis. Because the Index 
can experience potential leverage up to 350%, the maintenance fee may be as high as 1.75% per year. The transaction and replication costs cover, among other things, rebalancing and replication costs. The total amount of transaction 
and replication costs is not predictable and will depend on a number of factors, including the performance of the index underlying the Index, and market conditions, among other factors. These fees and costs will reduce the potential 
positive change in the Index and increase the potential negative change in the Index. While the volatility control applied by the Index may result in less fluctuation in rates of return as compared to indices without volatility controls, it 
may also reduce the overall rate of return as compared to products not subject to volatility controls.

Nassau Growth Annuity (19FIA3, ICC19FIA3) is issued by Nassau Life and Annuity Company (Hartford, CT). In California, Nassau Life and Annuity Company does business as “Nassau Life and Annuity Insurance Company.” Nassau Life 
and Annuity Company is not authorized to conduct business in MA, ME and NY, but that is subject to change. Nassau Life and Annuity Company is a subsidiary of Nassau Financial Group.
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